


Separate Audit Report of the Comptroller & Auditor General of India on the accounts of Indian Institute of
Management, Ranchi for the year ended 31 March 2022

We have audited the Balance Sheet of Indian Institute of Management, Ranchi as on 31 March 2022, the Income
and Expenditure Account and the Receipts and Payments Account under Section 19(2) of the Comptroller and
Auditor General’s (Duties, Powers and Conditions of Service) Act 1971, read with section 23 and 24 of the Indian
Institute o Management Act, 2017. These nancial statements are the responsibility o the management o the
Institute. Our responsibility is to express an opinion on these nancial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (C&AG)
on the accounting treatment only with regard to classication, conormity with the best accounting practices,
accounting standards and disclosure norms, etc. Audit observations on nancial transactions with regard to
compliance with the Laws, Rules and Regulations (Propriety and Regularity) and eciency-cum-perormance
aspects, etc., if any, are reported through Inspection Reports/ C&AG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India. These
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
nancial statements are ree rom material misstatements. An audit includes examining, on a test basis,
evidences supporting the amounts and disclosure in the nancial statements.An audit also includes assessing
the accounting principles used and signicant estimates made by the management as well as evaluating the
overall presentation o nancial statements. We believe that our audit provides a reasonable basis or our
opinion.

4. Based on our audit, we report that:

(i) We have obtained all the information and explanations, which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

(ii) The Balance Sheet, Income and Expenditure Account and Receipts and Payments Account dealt with
by this report have been drawn up in the format approved by the Ministry of Education, Government of
India.

(iii) In our opinion, proper books of accounts and other relevant records have been maintained by the
Indian Institute of Management, Ranchi as required under section 23 and 24 of the Indian Institute of
Management Act, 2017 of the Institute, in so far as it appears from our examination of such books.

(iv) We further report that:

A. Balance Sheet

A.1Fixed Assets (Schedule 4)-Rs 275.33 lakh

A.1.1As per notes to signicant accounting policies institute had adopted straight line method o depreciation as
per rates prescribed by MOE. Scrutiny of Annual Accounts of IIM, Ranchi for the F.Y. 2021-22 revealed that
depreciation were charged of Rs. 42,36,102/- (Sch-4) for computer and peripherals during the year. Detailed
statement of above depreciation revealed that Rs. 5,68,772/- charged for computer hardware in current year
(F.Y. 2021-22) which was purchased during F.Y. 2016-17 which was fully depreciated and comes at nominal
value of Rs.1/-. Further, Rs. 3,76,581/- were also not charged as depreciation in F.Y. 2021-22 for computer
hardware which was purchased during F.Y. 2019-20. As such in totality Rs.1,92,191/- (Rs.. 5,68,772 -Rs.
3,76,581) has been overstated in depreciation. The same needs to be rectied.
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B. General

B.1 As per Accounting Standard (AS-12), Government grants may take the form of non-monetary assets such
as land or other resources given at concessional rates. In these circumstances it is usual to account for such
assets at their acquisition cost. Non-monetary assets given free of cost are recorded at nominal cost.

IIM Ranchi has been awarded 60.04 acre of land by the Govt. of Jharkhand vide order no. GRDA-42/15 5288/
dated 26.11.2015 at free of cost but not recorded at nominal cost i.e. Rs.1/- in the books of IIM, Ranchi. The
IIM Ranchi has also not disclosed this fact in the notes to the account.

C. Grants-in-Aid

The Institute received plan grant from Ministry of Education, Government of India amounting of Rs. 116.68
crore under the capital head. Interest earned during the year under in this grant was Rs. 0.43 crore. The
Institute had unspent balance of previous year Rs. 9.21 crore as interest. Thus the Institute had total fund of
Rs. 126.32 crore. Out of which the institute utilized a sum of Rs. 96.63 crore leaving unspent balance of Rs.
29.69 crore.

D. Management letter

Deciencies which have not been included in the Audit Report have been brought to the notice o the Institute
through a management letter will be issued separately for remedial/ corrective action.

v. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Income
& Expenditure Account dealt with by this report are in agreement with the books of accounts.

vi. In our opinion and to the best of our information and according to the explanations given to us, the said
nancial statements read together with the Accounting Policies and Notes on Accounts, and subject to
the signicant matters stated above and other matters mentioned in the annexure to this Audit Report
give a true and fair view in conformity with accounting principles generally accepted in India.

(a) In so ar as it relates to the Balance sheet o the state o aairs o the Indian Institute oManagement,
Ranchi as on 31st March 2022, and

(b) In so far as it relates to Income and Expenditure Account of the surplus for the year ended on that
date.

For and on behalf of the C&AG of India

Place: Lucknow

Date:

Principal Director of Audit (Central) Lucknow
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