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Indian Audit & Accounts Depariment
Ottico of the Principal Director of Audit {Cemrai),l.uckrgow
8ranch Office: Ranchi, Jharkﬁland, PAG Office

Main Bullding, 5 ftoor, Doranda,
Ranchi-834 002
Yo
The Diraclor,
indlan institute of Management{iii),
HAanch!

Subject: Separate Audit Repert on the accounts of indlan Institute of
$anagement{liM), Ranchl for the Year 2024.25.

Sir,

| enclose a Separate Audit Repont {SAR) on the Annual Accounts of Indian

Instityte of Managemant {IIM), Ranchi for the yaar 2024-25 for information and
necassary aclion.

. A copy of Separaie Audit Repor is also being seni lo the Secrelary 10 the

Government of india, Mitistry of Education, New Delni for information and
necessary aclion.

The audited Annual Accounts, Audii Report should be duly considered and
adopted by the Governing Body {BOG) of the IM, Ranchi in the Annuzi General
Meeting before these are laid in the House of parliament.

. A copy of (i) Resolution of Governing Body adopting the Audit Report with audited

Annual Accounts, (i) Date of its presentation beiore the House of Parliament and
@iy Anaual Report of the Institute may be furnished to this office in due course for
our fecords and onward transmission 10 the Comptrolier and Auditor Gengrat of
lndia, New Deihi.

_The Hindi version of this SAR may be furaished to this office within oneweegk.
_The recaipt of ihis letter with enclosures may nfaase boacknowledged.

Yours faithfully,
Enci: - As ahove.

O bywronsn
Tvincipai Director of Audit {Central}, Lucknow
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Opinion of the Compivoller & Auditor General of Iudia on the Accounts of
Indian Yostitute of Management

for the year ended 31 March 2025
Opinion

We have audited thé financial statements of Indian Institute of Management, Ranchi,
which comprise the statement of financial position as at 31 March 2025 and the income
& Expenditure Account and Receipts & Payment Account for the year then ended, agd.
notes to the financial statements, including a summary of significant accounting
policies under Section 19(2)of the Comptioller & Auditor General's (Duties, Powers
&Conditions of Service) Act,1971 read with Section 23 of the Indian Institutes Of
Management Act, 2017, '

This Audit Report contains the comments of the Comptroller & Auditor General of
india (CAG) on the accounting treatment only with regard to classification, conformity
with the best accounting practices, accounting standards, disclosure norms, ete. Audit
observations on financial transactions regarding compliance with the Law, Rules and
Regulations (Propriety & Regularity) and efficiency cum performance aspects, etc., if

any, are reported through inspection reports/ CAG’s audit reports separatety,

In our opinion, the accompanying financial statements of Indian Institute of
Management, read together with the accounting policies and Notes thereon and other
matters mentioned in the Separate Audit Report, which follows, give a truc and fair
view of the financial position of the astonomous body as at March 31, 2025, and (of) its
financial performance for the year then ended in accordance with uniform format of

accounts applicable to the Institute and accounting standards generally accepted in
India..

Basis for Opinion

We conducted our audit in accordance with CAG's auditing regulations, standards,

manuals, guidelines/guidance-notes/orders/cireulars ete. Our responsibilities are further

described in the duditor's Resparsibitities for the Audit of the Financial Staterments section

of our report. We are independent of the autonomous body in accordance with athical

statements, and we have
fulfifled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have ablained is suffi

vequirements that are relevant 1o our audit of the financial

cient and appropriate 1o provide
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a basls fov ot opinion.

Responsibiltiies of Nnagement for the fia ancink statements

s responsible for the preparation and fair
th uniform f{ormat of aceay

d'in 1ndia, and for

The Finance Commitiee of the Institite i
presentation of the financial statements o aceordance wi nis

ing, standards pencrafly aceepte
cessary to cnablie the preparation of

whether due 10 fraud or

applicable to the Jnstitute and uccous

avternal control ns management delermines 18 Nt
finaneial statements thal are free from materia missiatement,
OTIO!.

Auditor’s Responsibilities for the Audit of the Financial Statements

asonable assuraiicé about whether the financial

Our objectives are to obtain re
atement, whether due to fraud or

statements as a whole are free from material misst
¢*s report that includes our opinion in accordance with

regulationsfstandards/manualsfguidc[inesfgu

error. and to issue an audito
idance-

CAG’s auditing

notes/orders/circulars ete.

i For and on behalf of the CAQG of India
Place: FaaiChi ‘

. 270 y
Date: 370/ 2 26 f '\Dmlml v !

Principal Director of Audit (Central) Lucknow
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Separate Audit Report on the Accouits of The Indian Institute of Management, Ranchi

A. Accounting Policies |
Policy: As per Para 2.8 of Schedule 24 ~ Significant

A3 Iecomsistency in Acconnting
lines issucd by the Ministry of Humin

Accouniing Policies preseried under the Accounting Guide
Resource Development (MHRD) small value assets costing up to T0.02 fakh are to be
depreciated at 100% n the year of purchase.

On examination of the Significant Accounting Policy annexed to tl

as observed thut the capitatization threshold for charging 1007 depreciation on
of the preseribed

ie Financial Statements of

the [nstitufe, 0w
small value assets s heen changed and fixed at T 0,05 Lakh during the year instead

fimit of 7 0.02 laklh. _
Thus. the adoption of n higher threshold of ¥ 0.05 lakh is inconsistent with the accounting

guidelines issued by MHRD. This deviation has the effect of understating the value of fixed

assets in the Balance Sheet. The Institute needs 1o review its accounting policy in line with

the preseribed guidelines and ensure compliance.

B. Assessment of Internal Cenirols
i Adequacy of I ntérnal Control System
The internal contro! system in the Instite reflected the fof lowing deficiencies:
a. The Institute does not have an accounting manual and office procedure manual.
b, Institute could not realize advances (Schedule-8- Loans, Advance & Deposits,
advances amounting to 0.99 Crore) given the Executive Engineer (CPWD) amd lying

outstanding for periods more than one year.

(i)  Adeguacy of Internal Audit System
Internal audit wing is in the Institute which conducts periodical audits. But, Audit Reports

of audits conductad by Chartered Accountant Fitm were only produced to audit.

(i)  System of Physical Verification of Fixed Assets
The Institute has conducted physical verification of Property, Plant and Equipment (PPE) at

the end of the year.
During the course of audit of physical verification repotis/files and sample physical

verification done by us we noticed the following discrepancies

o We observed that the Institute has not affixed identification tags/labels on some of its

fixed assets. Due to non-tagging of assets, there exists a visk of misplacement, misuse,

or difficulty in verifying the physical existence of assets during future audits.
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*  The results of the physjcal veritication have not been reconciled with the Fixed Asset

Register, and the discrepancies, if any, have not been appropriately recarded.

» There exists a risk of misstatement of assets in the financial statements.

{iv}  System of Physical verification of inventery
Physical Verification Report did not include verification of sports equipment. We noticed thit
.- in physical verification report for the year 2023-24, 20 number of library books were found missing
amounting to 2 0.07 lakh for which accounting adjustments in books of acCoURLS WAS not made

during the vear,

(v}  Regnolarity in payment of statutory ducs | .
Mo, ireepularity was noticed in paynient of statutory dues.
{(vi}  Other matiers relating to functioning of the cntily:
No such case.
. Grants-in-aid
The Institute has not received any Grants in Aid during the year and there are no Unutilized
Girants lying with the Institute,

D, Lack of response
Nl A
i,.,fjﬁﬂ\a»} P

Principal Dircctor of Audit (Central} Lucknow
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INDIAN INSTITUTE OF MANAGEMENT
RANCHI

ANNUAL ACCOUNTS 2024-25

PRABANDHAN NAGAR, NAYASARAI ROAD,
RANCHI, JHARKHAND-835303
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Tel.: +91-651-2280083 | Fax: +91-651-2280940 | Web: www.iimranchi.ac.in
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